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Mr. Baldwin had in his original speech1 to the Commission in America pointed out the impossibility of meeting our obligations .in gold. But he had to accept this condition, and now, as he foresaw, this is one usual criticism of this settlement. If the agreement is carried out it means that we must find a far greater supply than the probable total output of the South African Mines over the whole period. Perhaps he understood what would happen, as he said soon after his return, the settlement "will give students of economy an opportunity which is often lacking to them of observing what happens in practice when large remittances are made at frequent intervals from one country to another/' 2
On his return Mr. Baldwin made some very unwise remarks at Southampton. They were misinterpreted in America, and made the situation very difficult on both sides of the Atlantic. Senator McKellar, a Democrat from Tennessee, in the Senate June 2gth, 1923, said: "I am sure Mr. Baldwin's statement that Western senators and representatives and Western people are ignorant of international business and finance is quite untrue. His statement that 'the people in the West merely sell wheat and hogs' and do and think about nothing else is a disgusting attempt at wit and a shining display of ignorance- . . . The terms, which it is claimed that the American Commission offered, are violative of the expressed will and determination of the Congress and they should not have been made by our Commission.'* The comment of Western newspapers was even more direct. One published a leading article in the following terms: "The Chancellor of the British Exchequer, one Stanley Baldwin, has insulted millions of Middle-Westerners with the typical English nasty remarks that our people raise hogs and are ignorant on international debts and that the great difficulty in the debt question is in the hands of United States politicians instead of Cabinet Officers as in, England. Perhaps Baldwin has Hoover in X8. i. 23,                         '22. 5. 23.